JPMorgan

Asset Management

IMPORTANT: This letter is important and requires your immediate attention. If you have
any questions about the content of this letter, you should seek independent professional
advice.

Capitalised terms in this letter have the same meaning as in the Hong Kong Offering Document of
JPMorgan Funds (the “Fund”) unless otherwise specified.

30 October 2020
Dear Investor,

JPMorgan Funds (SICAV Range)

As stated in the Hong Kong Offering Document of the Fund, the Management Company is
permitted to delegate its investment management functions in respect of the Sub-Funds to one
or more Investment Managers. The Investment Managers may further delegate all or part of the
investment management functions to Delegate Investment Managers.

The Management Company regularly reviews the investment management model of the Sub-
Funds in order to ensure that the Sub-Funds are managed by Investment Managers and/or Delegate
Investment Managers with the relevant expertise in the investment exposures of the Sub-Funds
(e.g. countries, sectors, etc.) and that the roles and responsibilities of each Investment Manager/
Delegate Investment Manager are clearly delineated.

Upon a recent review of the investment management model of the Sub-Funds, the Management
Company has decided to make the following changes to the investment management model of the
below Sub-Funds (“Relevant Sub-Funds”) with effect from 30 October 2020:

Sub-Fund Investment Management Model

Until 30 October 2020 From 30 October 2020
JPMorgan Funds - Investment Managers Investment Manager
Emerging Markets JPMorgan Asset Management J. P. Morgan Investment
Debt Fund (UK) Limited Management Inc.

JPMorgan Asset Management

(Asia Pacific) Limited

J. P. Morgan Investment
Management Inc.

JPMorgan Funds - Investment Managers Investment Manager
Emerging Markets JPMorgan Asset Management JPMorgan Asset Management
Dividend Fund (UK) Limited (UK) Limited
JPMorgan Asset Management Delegate Investment Manager
(Asia Pacific) Limited JPMorgan Asset Management
(Asia Pacific) Limited

JPMorgan Funds (Asia) Limited
21st Floor, Chater House, 8 Connaught Road Central, Hong Kong
Telephone: 852 2800 2800 Facsimile: 852 2810 1694



JPMorgan Funds - Investment Managers Investment Manager
Emerging Markets JPMorgan Asset Management J. P. Morgan Investment
Investment Grade (UK) Limited Management Inc.
Bond Fund J. P. Morgan Investment
Management Inc.
JPMorgan Funds - Investment Managers Investment Manager
Emerging Markets JPMorgan Asset Management JPMorgan Asset Management
Local Currency (UK) Limited (UK) Limited
Debt Fund JPMorgan Asset Management Delegate Investment Manager
(Asia Pacific) Limited J. P. Morgan Investment
J. P. Morgan Investment Management Inc.
Management Inc.
JPMorgan Funds - Investment Managers Investment Manager
Emerging Markets JPMorgan Asset Management JPMorgan Asset Management
Opportunities Fund (UK) Limited (UK) Limited
JPMorgan Asset Management Delegate Investment Manager
(Asia Pacific) Limited J. P. Morgan Investment
J. P. Morgan Investment Management Inc.
Management Inc.
JPMorgan Funds - Investment Managers Investment Manager
Global Unconstrained | JPMorgan Asset Management JPMorgan Asset Management
Equity Fund (UK) Limited (UK) Limited
J. P. Morgan Investment
Management Inc.
JPMorgan Funds - Investment Managers Investment Manager
Income Fund JPMorgan Asset Management J. P. Morgan Investment
(UK) Limited Management Inc.
J. P. Morgan Investment
Management Inc.
JPMorgan Funds Investment Manager Investment Manager
- Total Emerging JPMorgan Asset Management JPMorgan Asset Management
Markets Income Fund | (UK) Limited (UK) Limited
Delegate Investment Manager
J. P. Morgan Investment
Management Inc.

Notwithstanding the changes to the investment management model, the Investment Managers
and (if any) Delegate Investment Managers of the Relevant Sub-Funds will continue to be from
the same pool of Investment Managers which are currently managing the Sub-Funds of the Fund,
namely, JPMorgan Asset Management (UK) Limited, JPMorgan Asset Management (Asia Pacific)
Limited and J. P. Morgan Investment Management Inc..

Apart from the changes to the entities acting as the Investment Managers and/or Delegate
Investment Managers, there will be no implications on the features applicable to the Relevant
Sub-Funds or change in the operation of the Relevant Sub-Funds and/or the manner in which the
Relevant Sub-Funds are being managed. The above changes will not result in any change to the
risk profile of the Relevant Sub-Funds or any change in the fee level/cost in managing the Relevant
Sub-Funds. The above changes will not materially prejudice the interests of existing investors of
the Relevant Sub-Funds.



The updated offering documents of the Fund and the Relevant Sub-Funds reflecting the above
amendment are available free of charge upon request during normal working hours at the registered
office of JPMorgan Funds (Asia) Limited', and on our website am.jpmorgan.com/hk?.

The Management Company of the Fund accepts responsibility for the accuracy of the content of
this letter.

If you have any questions with regard to the content of this letter or any other aspect of the Fund
and the Sub-Funds, please do not hesitate to contact:

e your bank or financial adviser;

e your designated client adviser, account manager, pension scheme trustee or administrator;

e our Intermediary Clients’ Hotline on (852) 2265 1000;

e our distributor hotline on (852) 2978 7788; or

e if you normally deal directly with us, our J.P. Morgan Funds InvestorLine on (852) 2265 1188.

Yours faithfully,

For and on behalf of

JPMorgan Funds (Asia) Limited

as Hong Kong Representative of the Fund

/.

Edwin TK Chan
Director

1 The registered office of JPMorgan Funds (Asia) Limited is located at 21st Floor, Chater House, 8 Connaught Road Central, Hong Kong.
2 The website has not been reviewed by the Securities and Futures Commission.
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This addendum is not valid unless
accompanied by the Hong Kong
Offering Document dated February
2018, as amended from time to time

Addendum dated October 2020 to the Hong Kong Offering Document of JPMorgan Funds dated February 2018

This document is an addendum dated October 2020 to the Hong Kong Offering Document of JPMorgan Funds (the “Fund”)
dated February 2018, as amended from time to time (the “Offering Document”), and may not be distributed without such
Offering Document.

The following changes to the Offering Document shall apply with effect from October 2020:

(1) The cell in relation to Investment Managers and Delegate Investment Managers in the table under the section
“DIRECTORY” shall be deleted and replaced by the following:

“Investment Managers*

JPMorgan Asset Management (UK) Limited
60 Victoria Embankment,
London EC4Y 0JP,
United Kingdom

JPMorgan Asset Management (Asia Pacific) Limited
21st Floor, Chater House
8 Connaught Road Central
Hong Kong

J.P. Morgan Investment Management Inc.
383 Madison Avenue
New York, NY 10179
United States of America

Delegate Investment Managers

JPMorgan Asset Management (Taiwan) Limited
20th Floor
1, Songzhi Road, Xinyi Dist
Taipei City 110
Taiwan, R.0.C.

JPMorgan Asset Management (Singapore) Limited
168 Robinson Road
17th Floor, Capital Tower
Singapore 068912

JPMorgan Asset Management (Japan) Limited
Tokyo Building
7-3, Marunouchi 2-chome
Chiyoda-ku, Tokyo 100-6432
Japan

* These Investment Managers may also be appointed as
Delegate Investment Managers for certain Sub-Funds.”

(2) Subsection 12.2 under section 12 of the Offering Document entitled “GENERAL INFORMATION” shall be deleted its
entirety and replaced with the following:

“12.2 Documents Available for Inspection

Copies of the financial reports of the Fund may be obtained free of charge from the registered office of JPMFAL.



Copies of the Articles, Hong Kong Offering Document, any supplemental documents and the following material
contracts (as may from time to time be amended) are available for inspection between 09:30 and 17:30 on a HK
Business Day at the registered office of JPMFAL:

An agreement effective from 12 September 2005 (as may from time to time be amended) between the
Fund and JPMorgan Asset Management (Europe) S.a r.l., pursuant to which the latter was appointed as
Management Company of the Fund (the “Management Company Agreement”). The Management Company
agreement is entered into for an unlimited period and may be terminated by either party upon three months’
written notice.

An agreement effective from 1 June 2016 (as may from time to time be amended) between the Fund,
JPMorgan Asset Management (Europe) S.a r.l. and J.P. Morgan Bank Luxembourg S.A., pursuant to which
J.P. Morgan Bank Luxembourg S.A. was appointed as Depositary of the Fund (the “Depositary Agreement”).
The Depositary Agreement is entered into for an unlimited period and may be terminated by any party upon
90 days’ written notice.

An agreement effective from 4 July 2014 (as may from time to time be amended) between JPMorgan Asset
Management (Europe) S.a r.l. and JPMorgan Asset Management (UK) Limited pursuant to which the latter was
appointed to act as investment manager for certain Sub-Funds.

An agreement effective from 30 November 2005 (as may from time to time be amended) between JPMorgan
Asset Management (Europe) S.a r.l. and JPMorgan Asset Management (Asia Pacific) Limited (formerly known
as JF Asset Management Limited) pursuant to which the latter was appointed to act as investment manager
for certain Sub-Funds.

An agreement effective from 22 July 2014 (as may from time to time be amended) between JPMorgan Asset
Management (Europe) S.a r.l. and J.P. Morgan Investment Management Inc. pursuant to which the latter was
appointed to act as investment manager for certain Sub-Funds.

An agreement dated 16 May 2000 (as may from time to time be amended) between JPMorgan Asset
Management (Europe) S.a r.l. and JPMorgan Funds (Asia) Limited pursuant to which the latter was appointed
to act as Hong Kong representative of the Fund.

An agreement dated 8 February 2001 (as may from time to time be amended) between JPMorgan Funds (Asia)
Limited and JPMorgan Investor Services (Asia) Limited pursuant to which the latter was appointed to hold
Shares on behalf of applicants who deal through JPMFAL.

An agreement dated 24 April 2001 (as may from time to time be amended) between JPMorgan Asset
Management (Europe) S.a r.l. and JPMorgan Funds (Asia) Limited pursuant to which the latter was appointed
to act as a Distributor of the Shares in Hong Kong.

An agreement effective from 1 May 2011 (as may from time to time be amended) between JPMorgan Asset
Management (UK) Limited and J.P. Morgan Investment Management Inc. pursuant to which the latter was
appointed to act as delegate investment manager for certain Sub-Fund(s).

An agreement effective from 1 February 2011 (as may from time to time be amended) between JPMorgan
Asset Management (UK) Limited and JPMorgan Asset Management (Asia Pacific) Limited (formerly known
as JF Asset Management Limited) pursuant to which the latter was appointed to act as delegate investment
manager for certain Sub-Fund(s).

An agreement effective from 16 April 2010 (as may from time to time be amended) between JPMorgan Asset
Management (Asia Pacific) Limited (formerly known as JF Asset Management Limited) and JPMorgan Asset
Management (Taiwan) Limited pursuant to which the latter was appointed to act as delegate investment
manager for certain Sub-Fund(s).

An agreement effective from 27 December 2016 (as may from time to time be amended) between JPMorgan
Asset Management (Asia Pacific) Limited (formerly known as JF Asset Management Limited) and JPMorgan
Asset Management (Singapore) Limited pursuant to which the latter was appointed to act as delegate
investment manager for certain Sub-Fund(s). ”

An agreement effective from 27 December 2016 (as may from time to time be amended) between JPMorgan
Asset Management (Asia Pacific) Limited (formerly known as JF Asset Management Limited) and JPMorgan
Asset Management (Japan) Limited pursuant to which the latter was appointed to act as delegate investment
manager for certain Sub-Fund(s).”
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JPMorgan Asset Management (Singapore) Limited
168 Robinson Road
17th Floor, Capital Tower
Singapore 068912

JPMorgan Asset Management (Japan) Limited
Tokyo Building
7-3, Marunouchi 2-chome
Chiyoda-ku, Tokyo 100-6432
Japan
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