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IMPORTANT: This letter is important and requires your immediate attention. If you have
any questions about the content of this letter, you should seek independent professional
advice. Schroder Investment Management (Europe) S.A., as the Management Company to
Schroder International Selection Fund, accepts full responsibility for the accuracy of the
information contained in this letter and confirms, having made all reasonable enquiries,
that to the best of its knowledge and belief there are no other facts the omission of which
would make any statement misleading.

22 April 2025

Dear Shareholder,
Schroder International Selection Fund

We are writing to inform you of the following changes or updates to the Hong Kong offering
documents of the Company and its sub-funds (“Funds”), comprising the Prospectus and Hong
Kong Covering Document of the Company and the Product Key Facts Statements of the Funds
(“"Hong Kong Offering Documents”).

Any terms not defined in this letter shall have the same meaning as in the Prospectus.
I Enhancement / clarification to the investment policies of the Funds

The investment policies of certain Funds have been enhanced or clarified. Please refer to the
Appendix for details of the changes.

IL Miscellaneous updates / changes

Additional changes have also been made to the Hong Kong Offering Documents, including the
following:

(a) update of disclosures relating to (i) SFDR pre-contractual disclosures for Funds that have
environmental and/or social characteristics (within the meaning of Article 8 SFDR) or has
the objective of sustainable investment (within the meaning of Article 9 SFDR) information
about such characteristics or objective; (ii) consideration of principal adverse impacts
under SFDR and/or (iii) Taxonomy;

(b) update to the disclosures of the investment restriction regarding the use of derivatives by
the Funds in Appendix I of the Prospectus;

(c) update to clarify that a Fund will not hold more than 5% of its assets in each of the
following asset classes: distressed securities, asset backed securities / mortgage backed
securities, commodities related instruments, catastrophe bonds or special purpose
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acquisition vehicles unless disclosed in the investment policy;

(d) update to and enhancement of disclosures relating to the QFI regime, the China Interbank
Bond Market and risks associated with the Stock Connect;

(e) addition of risk factors (including risks linked to collateralised loan obligations (CLOs) and
Global Minimum Tax);

(f) update of the profiles of the directors of the Company and the Management Company;

(9) update to the meaning of “Hong Kong business day” to mean a day on which The Stock
Exchange of Hong Kong Limited is open for normal trading or such other day or days as
the Management Company may determine from time to time;

(h) update to reflect that any addition or removal of entities to or from the list of Sub-
Investment Managers / Sub-Delegates of the Funds (the “List") as disclosed in the Hong
Kong Covering Document shall be subject to all applicable legal and regulatory
requirements and the prior approval of the SFC (where applicable), and that the
Shareholders will be given one month’'s prior notice in the case of any such addition or
removal of entities to or from the List; and

0] other clarifications, miscellaneous updates, changes and editorial amendments.

Save as disclosed above, the Company confirms that in relation to the amendments or changes
set out above:

e there are no changes to how the Funds are managed;

e the investment style, investment philosophy and risk profile of the Funds remain the
same; and

e the fees chargeable in respect of the Funds as stated in the Hong Kong Offering
Documents remain the same.

The revised Hong Kong Offering Documents are available free of charge at
(www.schroders.com.hk') or upon request from the Hong Kong Representative of the Company,
Schroder Investment Management (Hong Kong) Limited.

If you have any questions or would like more information, please contact your usual professional
advisor or the Hong Kong Representative at Level 33, Two Pacific Place, 88 Queensway, Hong
Kong or calling the Schroders Investor Hotline on (+852) 2869 6968.

Yours faithfully,

The Board of Directors

' This website has not been reviewed by the SFC.
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Appendix

1. Asian Local Currency Bond, EURO Bond, EURO Corporate Bond, Global Bond, Global
Corporate Bond, Global Credit Income, Global High Yield, Global Inflation Linked Bond
and US Dollar Bond - Clarification of sustainability criteria

The sustainability criteria of each of the Funds have been clarified to provide that each of the
Funds (i) exclude issuers with certain exposure to specific activities that the Investment Manager
considers environmentally destructive or socially damaging, violate human rights and/or have
demonstrated gross misconduct; and (ii) include issuers that the Investment Manager considers
are well placed to deliver stable and improving sustainability trajectories relative to their industry
peers, when selecting investment for the Funds.

2. Dynamic Income - Update to the name of the index for the relevant benchmark

The bespoke asset-weighted blend” benchmark for sustainability score comparison of the Fund
has been updated to replace “Thomson Reuters” with “FTSE” in the name of the benchmark to
reflect the rebranding of the benchmark providers. For the avoidance of doubt, there is no change
to the actual index for sustainability score comparison of the Fund.

3. Emerging Europe and Strategic Bond - Enhancement of disclosures in relation to the use
of comparator benchmark

The disclosures in relation to the use of comparator benchmark have been enhanced to clarify
that the comparator benchmark of each of the Funds is also used for sustainability score
comparison.

In relation to Emerging Europe, the disclosures in relation to the use of comparator benchmark
have also been enhanced to clarify that the benchmark(s) does/do not take into account the
environmental and social characteristics or sustainable objective (as relevant) of the Fund.

4. Global Cities - Clarification of sustainability criteria

The Investment Manager applies the sustainability criteria when selecting investments for the
Fund and the investment universe is analysed in two distinct phases. The sustainability criteria of
the Fund have been clarified to provide that each phase leads to companies being excluded based
on weak sustainability metrics, reducing the universe from about 900 companies to 200
companies in the investible universe.

Further, the disclosures on the specific threshold for removal of companies from the Fund's
investment universe (i.e. at least 25% of companies being removed from the Fund's investment
universe under stage 1 of the process and the reference to the bottom quartile of companies
(based on their sustainability score) being excluded under stage 2 of the process) have been
removed.

5. Global Cities and Global Sustainable Food and Water - Clarification of investment policy

The investment policies of the Funds have been updated to clarify that the Funds may invest its
assets in investments that the Investment Manager deems to be neutral under its sustainability

*The blend will evolve over time in line with the actual asset allocation of the Fund.
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criteria such as cash and Money Market Investments and derivatives used with the aim of
reducing risk (hedging) or managing the Funds more efficiently.

6. Global Target Return - Update to the name of the index for the relevant benchmark

The bespoke asset-weighted blend” benchmark for sustainability score comparison of the Fund
has been updated to replace “Barclays” with “Bloomberg” in the name of the benchmark to reflect
the rebranding of the benchmark providers. For the avoidance of doubt, there is no change to the
actual index for sustainability score comparison of the Fund.

7. Multi-Asset Growth and Income - Update to the name of the index for the relevant
benchmark

The index for sustainability score, performance and volatility comparison of the Fund has been
updated to replace “Thomson Reuters” with “FTSE” in the name of the benchmark to reflect the
rebranding of the benchmark providers. For the avoidance of doubt, there is no change to the
actual index for sustainability score, performance and volatility comparison of the Fund.

*The blend will evolve over time in line with the actual asset allocation of the Fund.
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